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trustee who decides to accept office should from
the commencement have a clear knowledge of the
nature of the trust, and should after acceptance
take a constant and intelligent interest in all
matters connected with it. He should have either a
full copy of the trust deed or an intelligible epitome
of it. If the trust is already in existence, he should
also have a full list of the trust property and in-
vestments and a copy of the trust accounts to date.
A schedule of the trust property and an account of
any capital dealings since any prior appointment
are usually incorporated in the Deed of Appoint-
ment. He should then get an assurance that all
the investments are such as are authorised by
the trust deed or by law, and if there should be
any unauthorised investments he should not con-
sent to their being retained without the express
authority in writing of all the beneficiaries unless
they have already executed a release or indemnity
in respect of the retainer of any such unauthorised
investments. The trustee should also see that all
papers handed over by his predecessor are carefully
examined, as there may be notices of dealings with
the trust funds or of some share therein, of which
he would be deemed to have knowledge. The
notices might be either actual or constructive.

With reference to this question of notice, how-
ever, it may be pointed out that a new trustee is
not necessarily liable in respect of any notices
served on his predecessors in office unless it can
be proved that he was negligent in searching
amongst any papers handed over. It has been